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1.(1)

Definitions

“casino” means a government, organization, board or operator that is
referred to in any of paragraphs 5(k) to (k.3) of the Act.

No

1.(1)

“business relationship” means any relationship with a client,
established by a person or entity to which section 5 of the Act applies, to
conduct financial transactions or provide services related to those
transactions and, as the case may be,

(a) if the client holds one or more accounts with that person or entity, all
transactions and activities relating to those accounts; or

(b) if the client does not hold an account, only those transactions and
activities in respect of which that person or entity is required to
ascertain the identity of a person or confirm the existence of an
entity under these Regulations.

It does not include any transaction or activity to which any of paragraphs
62(1)(a), (b) and (d) or any of subsections 62(2) to {43 (3) apply.

Yes

Subsection 62(4) was deleted, meaning that this section needed to be
adjusted. Subsection 62(4) dealt with "the opening of an account by an
entity for the deposit by a life insurance company affiliated with that entity
of a death benefit under a life insurance policy."
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1.(1)

“«_1: . 1 A

Yes

The record keeping requirement for client credit files was changed in section
14(i) from "client credit file" to "client credit arrangement".

1.(1)

“dealer in precious metals and stones” means a person or an entity that,
in the course of its business activities, buys or sells precious metals,
precious stones or jewellery. It includes a department or agent or
mandatary of Her Majesty in right of Canada or of a province when the
department or agent or mandatary is carrying out the activity, referred to
in section 39.1, of selling precious metals to the public.

No

1.(1)

“financial entity” means an authorized foreign bank, as defined in
section 2 of the Bank Act, in respect of its business in Canada or a
bank to which that Act applies, a cooperative credit society, savings and
credit union or caisse populaire that is regulated by a provincial Act, an
association that is regulated by a provincial Act, an association that is
regulated by the Cooperative Credit Associations Act, a financial
services cooperative, a credit union central, a company to which the
Trust and Loan Companies Act applies and a trust company or loan
company regulated by a provincial Act. It includes a department or agent
or mandatary of Her Majesty in right of Canada or of a province when the
department or agent or mandatary is carrying out an activity referred
to in section 45.

Yes

1.(1)

“financial services cooperative” means a financial services cooperative
that is regulated by An Act respecting Efinancial services cooperatives,
R.S.Q., c. C-67.3, or An Act Respecting the Mouvement Desjardins, S.Q.
2000, c. 77, other than a caisse populaire.

Yes
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1.(1)

“funds” means cash, currency or securities, or negotiable instruments or
other financial instruments, in any form, that indicate a person’s or an
entity’s title or right to, or interest in, them.

Yes

1.(1)

“public body” means

(a) any department or agent or mandatary of Her Majesty in right of
Canada or of a province;

(b) an incorporated city, town, village, metropolitan authority, township,
district, county, rural municipality or other incorporated municipal body
or an agent or mandatary in Canada of any of any of them; and

(c) an organization that operates a public hospital and that is designated
by the Minister of National Revenue as a hospital authority under the
Excise Tax Act, or any agent or mandatary of such an organization.

Yes

Mandataries acting on behalf of government bodies are added to the
category of "public body".

1.(1)

« e ”

“securities dealer” means a person or entity that is referred to in

No

1.(1)

paragraph 5(g) of the Act.

“«_: ”

“signature” includes an electronic signature or other information in
electronic form that is created or adopted by a client of a person or entity
referred to in section 5 of the Act and that is accepted by the person or
entity as being unique to that client.

Yes

This expands the definition of what is considered to be a valid signature.

1.(1)

“«_ - ”

“signature card”, in respect of an account, means electronic data that
constitutes the signature of, or a document that is signed by, a person who
is authorized to give instructions in respect of the account.

Yes

This expands the definition of a "signature card" beyond a physical record
that is signed. This implies that some form of electronic signature will be
acceptable, possibly during non-face to face identification of individuals.
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1.1 PEP 1.1 For the purpose of the-definition“pelitically-ex-posed-foreign—
persen”in subsection 9.3(3) of the Act, the prescribed family members
of a politically exposed foreign person, a politically exposed domestic
person or a head of an international organization are-is
(a) the person’s spouse or common-law partner;
(b) a child of the person;
(c) the person’s mother or father;
(d) the mother or father of the person’s spouse or common-law partner;
and
(e) a child of the person’s mother or father.
The definition of a Politically Exposed Person (PEP) has been expanded to
include domestic PEPs, heads of international organizations, family
members of those persons, and close associates of these persons. This
section broadens the "prescribed family members" to include family
members of domestic PEPs and heads of international organizations.
Notably, family members of close associates of foreign PEPs and domestic
Yes PEPs are not listed here.
(2) For the purposes of the definition “politically exposed domestic
person” in subsection 9.3(3) of the Act, the prescribed period is 20 years. This provides a limit for how long an individual is considered to be a
politically exposed domestic person. There is no such limit set out for
Yes politically exposed foreign persons, or heads of international organizations.
1.12 For the purposes of these Regulations, an entity is affiliated with another This definition is used in one of the new non face to face identification
entity if one of them is wholly owned by the other, if both are wholly methods outlined in section 64 (specifically section 64(1)(e)(i)), as well as
owned by the same entity or if their financial statements are consolidated. new risk assessment elements outlined in section 71 (specifically section
Yes 71(1)(c)(iii.2).
2 Foreign Currency |2.Where If a transaction is carried out by a person or entity in a foreign

currency, the amount of the transaction shall, for the purposes of these
Regulations, be converted into Canadian dollars based-e# using
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(a) the official conversion rate of the Bank of Canada for that currency as
published in the Bank of Canada’s Daily Memorandum of Exchange
Rates that is in effect at the time of the transaction; or
(b) if no official conversion rate is set out in that publication for that
currency, the conversion rate that the person or entity would use for
that currency in the normal course of business at the time of the
transaction. Yes
6.(2) Transactions (2) Where-If a person or entity who is subject to the requirements of
Conducted by these Regulations, other than a life insurance broker or agent, is an agent
Employees or or mandatary or is authorized to act on behalf of another person or entity
Agents referred to in any of paragraphs 5(a) to (1) of the Act, it is that other
Mandataries person or entity rather than the agent or mandatary or the authorized
person or entity, as the case may be, that is responsible for meeting those
requirements.
Yes
14(i) Reporting of {everyclientereditfile thatitereatesinthe nermal-course-ef business;
Financial
Transactions and
Record Keeping
Financial Entities [(i) in respect of every credit arrangement that it enters into with a client,
arecord of the client’s financial capacity, the terms of the credit
arrangement and, if the client is a person, the address of their business or This creates a more detailed record keeping requirement for "credit
place of work; Yes arrangements."
14(n) (n) where ifit has obtained approval under paragraph 67.1¢b} (1) or

(2) to keep the account of a person that hasbeen is determined to be a
politically exposed foreign person, a politically exposed domestic person,
a head of an international organization or a family member of, or person
who is closely associated with, one of those persons, epen, a record of
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(i) the office, -e¥ position, organization or institution in respect of which
the person was—is determined to be a politically exposed foreign person, a
politically exposed domestic person, a head of an international
organization or a family member of, or person who is closely associated
with, one of those persons,

(iii) the date of the determination that the person was is a politically
exposed foreign person, a politically exposed domestic person, a head of
an international organization or a family member of, or person who is
closely associated with, one of those persons,

Yes

This modifies the record keeping requirement for Politically Exposed
Foreign Persons to include the new categories of Politically Exposed
Domestic Persons, heads of international organizations, and persons "closely
associated with one of those persons.”

14(o)

0) where-if a transaction has been reviewed under subsection 67.2{23} (1)
to (4), arecord of

(i) the office, er—position, organization or institution in respect of
which the person who initiates initiating—the—transaction or is the
beneficiary of the transaction was is determined to be a politically
exposed foreign person, a politically exposed domestic person, a head of
an international organization or a family member of, or person who is
closely associated with, one of those persons,

(iii) the date of the determination that the persenreferred-te-in-
subparagraph{i}-was is a politically exposed foreign person, a politically
exposed domestic person, a head of an international organization or a
family member of, or person who is closely associated with, one of those
persons,

Yes

This modifies the record keeping requirement for Politically Exposed
Foreign Persons to include the new categories of Politically Exposed
Domestic Persons, heads of international organizations, and persons "closely
associated with one of those persons".

14.1(g)

Credit Card
Account Records
for Financial
Entities

(g) where the financial entity has obtained approval under paragraph
67.1{b3} (1) or (2) to keep open the account of a person that is has—been—
determined to be a politically exposed foreign person, a politically
exposed domestic person, a head of an international organization or a
family member of, or person who is closely associated with, one of those

persons, epen
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(i) the office, er—position, organization or institution in respect of which
the person was is determined to be a politically exposed foreign person, a
politically exposed domestic person, a head of an international
organization or a family member of, or person who is closely associated
with, one of those persons,

(iii) the date of the determination that the person is was a politically
exposed foreign person, a politically exposed domestic person, a head of
an international organization or a family member of, or person who is
closely associated with, one of those persons,

Yes

This modifies the record keeping requirement for Politically Exposed
Foreign Persons to include the new categories of Politically Exposed
Domestic Persons, heads of international organizations, and persons "closely
associated with one of those persons”.

17

Life Insurance
Companies and
Brokers

17. Subject to section 20.2 and subsection 52(1), every life insurance
company or life insurance broker or agent who receives from a client
an amount in cash of $10,000 or more in the course of a single
transaction shall report the transaction to the Centre, together with the
information referred to in Schedule 1, except

(a) if the amount is received from a financial entity or a public body; or

(b) in respect of transactions referred to in subsection 62(2)(c) to (f).

No

18

18. Subject to section 20.2 and subsection 52(2), every life insurance
company or life insurance broker or agent shall keep a large cash
transaction record in respect of every amount in cash of $10,000 or more
that is received from a client in the course of a single transaction, unless

(a) the cash is received from a financial entity or a public body; or

(b) the transaction is a transaction referred to in subsection 62(2) (c) to

().

No

20.1

20.1 Subject to section 20.2 and subsection 62(2), every life insurance
company or life insurance broker or agent shall keep a record of the
following information when a transaction is reviewed under subsection

67.2£23-(1) or (3):
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(a) the office, er-position, organization or institution in respect of which
the person initiating the transaction is determined to be a politically
exposed foreign person, a politically exposed domestic person, a head of
an international organization or a family member of, or person who is
closely associated with, one of those persons;

(b) the source, if known, of the funds that are used for the transaction;

(c) the date of the determination that the person is a politically exposed
foreign person, a politically exposed domestic person, a head of an
international organization or a family member of, or person who is closely
associated with, one of those persons;

No

23.(1)

Securities Dealers

23.(1) Subject to subsection 62(2), every securities dealer shall keep
the following records:

(a) in respect of every account that the securities dealer opens, a
signature card; of the person who is authorized to give instructions in
respect of the account or an account operating agreement or an account
application that contains that person’s signature;

i he ci £ 4 oo horized .
. . . £l ;

(f) where it has obtained approval under paragraph 67.1(1) or (2)fb}to
keep open the account of a person who is that hasbeen determined to be
a politically exposed foreign person, a politically exposed domestic
person, a head of an international organization or a family member of, or
person who is closely associated with, one of those persons, a record of

persen;
politically exposed foreign person
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(i) the office, er-position, organization or institution in respect of which
the person initiating the transaction is determined to be a politically
exposed foreign person, a politically exposed domestic person, a head of
an international organization or a family member of, or person who is
closely associated with, one of those persons;

(iii) the date of the determination that the person is a politically exposed
foreign person, a politically exposed domestic person, a head of an
international organization or a family member of, or person who is closely
associated with, one of those persons;

No

31

Money Services
Businesses

31. Every money services business shall keep a record of the following
information when a transaction is reviewed under any of subsection
67.223-(1) to (4):

(a) the office erposition, organization or institution in respect of which
the person who initiates initiating-the-transaetion or is the beneficiary of
the transaction is determined to be a politically exposed foreign person, a
politically exposed domestic person, a head of an international
organization or a family member of, or person who is closely associated
with, one of those persons;

(b) the source, if known, of the funds that have been used for the
transaction;

(c) the date of the determination that the person referred-te-in-
paragraph{a} that the person who initiates or is the beneficiary of the
transaction is a politically exposed foreign person, a politically exposed
domestic person, a head of an international organization or a family
member of, or person who is closely associated with, one of those
persons;

No

39.5

Real Estate
Developers

(1) Every real estate developer is subject to Part 1 of the Act when

(a) in the case of a person or of an entity other than a corporation, they
sell to the public a new house, a new condominium unit, a new
commercial or industrial building or a new multi-unit residential
building; and
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(b) in the case of an entity that is a corporation, they sell to the public a
new house, a new condominium unit, a new commercial or industrial
building or a new multi-unit residential building on their own behalf or
on behalf of a subsidiary or affiliate.

42.1

Casinos

If a registered charity, as defined in subsection 248(1) of the Income Tax
Act, conducts and manages, in a permanent establishment that is held out
to be a casino, a lottery scheme that includes games of roulette or card
games for a period of not more than two consecutive days at a time and,
in doing so, acts under the supervision of the government of a province
that is referred to in paragraph 5(k) of the Act, or an organization that is
referred to in paragraph 5(k.2) of the Act, that conducts and manages
such a lottery scheme in the same establishment,

(a) the supervision by the government or organization is considered to be
an activity in which that government or organization is engaged for the
purposes of paragraph 5(i) of the Act; and

(b) the lottery scheme that is conducted and managed by the registered
charity is considered to be conducted and managed by the supervising
government or organization.

No

45

Departments and
Agents or
Mandataries of
Her Majesty in
Right of Canada or
of a Province

45. Every department and agent or mandatary of Her Majesty in right of
Canada or of a province is subject to Part 1of the Act when it accepts
deposit liabilities in the course of providing financial services to the
public.

No
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46

46. Every department and agent or mandatary of Her Majesty in right of
Canada or of a province is subject to Part 1of the Act when it sells or
redeems money orders in the course of providing financial services to the
public.

No

47

47. Subject to subsection 52(1), every department and agent or
mandatary of Her Majesty in right of Canada or of a province that, while
engaging in an activity referred to in section 46, receives from a client an
amount in cash of $10,000 or more in the course of a single transaction
shall report the transaction to the Centre, together with the information
set out in Schedule 1, unless the amount is received from a financial entity
or a public body.

No

48

48. Subject to subsection 52(2), every department and agent or
mandatary of Her Majesty in right of Canada or of a province, while
engaging in an activity referred to in section 46, shall keep a large cash
transaction record in respect of every amount in cash of $10,000 or more
that it receives from a client in the course of a single transaction, unless
the amount is received from a financial entity or a public body.

No

49

49. Subject to subsection 62(2), every department and agent or
mandatary of Her Majesty in right of Canada or of a province that engages
in an activity referred to in section 46 shall keep the following records in
respect of that activity:

(a) every client information record that is created for the purpose of an
ongoing business relationship between the department or agent or
mandatary and a client;
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(b) where the client information record is in respect of a corporation, a
copy of the part of official corporate records that contains any provision
relating to the power to bind the corporation in respect of transactions
with the department or agent or mandatary;

(c) where the department or agent or mandatary receives $3,000 or more
in consideration of the issuance of money orders or other similar
negotiable instruments, a record of the date, the amount received, the
name, address and date of birth of the person who in fact gives the
amount and whether the amount is in cash, cheques, traveller’s cheques,
money orders or other similar negotiable instruments; and

No

54.(1)

Financial Entities

54. (1) Subject to sections 62 and 63, every financial entity shall

(a) in accordance with subsection 64(1), ascertain the identity of every
person whe-sigas-for whom a signature card is created in respect of an
account, other than a credit card account, that the financial entity opens,
except in the case of a business account the signature card ef for which-is-
sigred-by signature cards are created for more than three persons who
are authorized to act with respect to the account, if the financial entity
has ascertained the identity of at least three of those persons;

(b) in accordance with subsection 64(1), ascertain the identity of every
person who has not signed a signature card in respect of an account held

with the financial entity and-hasnetbeenautherized-to-actwithrespeet
to-such-an-aeeountbut who conducts

(i) a transaction whereby the financial entity issues or redeems money
orders, traveller’s cheques or other similar negotiable instruments in an
amount of $3,000 or more,

(ii) an electronic funds transfer, as prescribed by subsection 66.1(2), in an
amount of $1,000 or more sent at the request of a client, or
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(iii) a foreign currency exchange transaction of $3,000 or more; This follows the expanded definition of "signature cards" outlined in section

1(1), again implying that some form of electronic signature would be
acceptable, and that a client would not need to physically sign an actual card
Yes or form.
54.2 54.2 (1) Subject to section 62 and subsection 63(5), every financial entity

shall

(a) in accordance with subsection 67.1{2}(3), take reasonable measures

to determine whether a person for whom it the-finaneialentity opens an

account is a politically exposed foreign person, a politically exposed This modifies the determination requirement at account opening for

domestic person, a head of an international organization, a family Politically Exposed Foreign Persons to include the new categories of

member of one of those persons or a person who is closely associated Politically Exposed Domestic Persons, heads of international organizations,

with a politically exposed foreign person; family members of one of those persons and persons "closely associated
Yes with one of those persons.”

- holder liticall | forei 4

aceordance-with-subseetion67-2{5); take reasonable measures to

determine whether a person who initiates an electronic funds transfer of

$100,000 or more is a politically exposed foreign person, a politically This modifies the determination requirement for electronic fund transfers of

exposed domestic person, a head of an international organization or a $100,000 or more for Politically Exposed Foreign Persons to include the new

family member of, or person who is closely associated with, one of those categories of Politically Exposed Domestic Persons, heads of international

persons; and organizations, family members of one of those persons and persons "closely
Yes associated with one of those persons."

b . PO ally-expesedforeignperson;and-

accordance with subsection 67.2(5), take reasonable measures to

determine whether a person who is a beneficiary of an electronic funds

transfer of $100,000 or more is a politically exposed foreign person, a This modifies the determination requirement for electronic fund transfers of

politically exposed domestic person, a head of an international $100,000 or more for Politically Exposed Foreign Persons to include the new

organization or a family member of, or person who is closely associated categories of Politically Exposed Domestic Persons, heads of international

with, one of those persons. organizations, family members of one of those persons and persons "closely
Yes associated with one of those persons.”
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(2) Subject to section 62 and subsection 63(5), a financial entity shall take
reasonable measures on a periodic basis to determine whether a person
who is an existing account holder is a politically exposed foreign person, a
politically exposed domestic person, a head of an international This adds the requirement to periodically determine if existing account
organization, a family member of one of those persons or a person who is holders are politically exposed foreign persons, politically exposed domestic
closely associated with a politically exposed foreign person. persons, heads of international organizations, family members of one of
Yes those persons and persons "closely associated with one of those persons.”
(3) Subject to section 62 and subsection 63(5), if a financial entity or any
of its employees or officers detects a fact that could reasonably be
expected to raise reasonable grounds to suspect that a person who is an
existing account holder is a politically exposed foreign person, a
politically exposed domestic person, a head of an international This adds the requirement to determine if existing account holders are
organization or a family member of, or person who is closely associated politically exposed foreign persons, politically exposed domestic persons
with, one of those persons, the financial entity shall, in accordance with heads of international Organizations’ famlly members of one of those
subsection 67.1(3), take reasonable measures to determine whether the persons and persons "closely associated with one of those persons. "if a fact
account holder is such a person. is detected that could reasonably be expected to raise reasonable grounds to
Yes suspect that this is the case.
54.4 54.4 1f, as a result of its ongoing monitoring of a business relationship
under paragraph 54.3 (1)(a), the financial entity considers that the risk of
a money laundering offence or terrorist activity financing offence is
high, it shall treat that person or entity as high risk for the purpose of
subsection 9.6(3) of the Act and apply the prescribed special measures in
accordance with section 71.1 ef theseRegulations. This is a minor correction to the previous regulations which referred
Yes incorrectly to paragraph 54.3(a) instead of the more accurate 54.3(1)(a).
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56.1

Life Insurance
Companies and
Brokers

56.1 Subject to section 56.2 and subsections 62(2) and 63(5), every life
insurance company or life insurance broker or agent shall, in
accordance with subsection 67.2{33}(5), take reasonable measures to
determine if a person who makes a lump-sum payment of $100,000
or more in respect of an immediate or deferred annuity or life
insurance policy on their own behalf or on behalf of a third party is a
politically exposed foreign person, a politically exposed domestic person,
a head of an international organization or a family member of, or person
who is closely associated with, one of those persons.

No

56.3

56.3 Anylife insurance company or life insurance broker or agent that is
required to ascertain a person’s the-identity efany—persen—or confirm an

entity’s the—existence ef-any—entity—inaccordance-with-seetion56 shall

(a) conduct ongoing monitoring of its business relationship with that
person or entity; and

(b) keep a record of the measures taken and the information obtained
under paragraph (a).

No

57.1

Securities Dealers

57.1 (1) Subject to section 62 and subsection 63(5), every securities
dealer shall, in accordance with subsection 67.1(2), take reasonable
measures to determine if the person for whom they seeurities—dealer
opens an account is a politically exposed foreign person, a politically
exposed domestic person, a head of an international organization, a
family member of one of those persons or a person who is closely
associated with a politically exposed foreign person.
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(2) Subject to section 62 and subsection 63(5), every securities dealer
shall take reasonable measures on a periodic basis;based-enthelevelof
theriskreferred-to-in-subsection 9-6{2}-of the-Aet; to determine whether a
person who is an existing account holder is a politically exposed foreign
person, a politically exposed domestic person, a head of an international
organization, a family member of one of those persons or a person who is
closely associated with a politically exposed foreign person.

(3) Subject to section 62 and subsection 63(5), if a securities dealer or any
of their employees or officers detects a fact that could reasonably be
expected to raise reasonable grounds to suspect that a person who is an
existing account holder is a politically exposed foreign person, a
politically exposed domestic person, a head of an international
organization or a family member of, or person who is closely associated
with, one of those persons, the securities dealer shall, in accordance with
subsection 67.1(3), take reasonable measures to determine whether the
account holder is such a person.

No

57.2

57.2 Any securities dealer that is required to ascertain a person’s the—
identity-—ofanypersen or confirm the an entity’s existence efanyentity
inaceordanee-with-seetien57 shall
(a) conduct ongoing monitoring of its business relationship with that
person or entity; and
(b) keep a record of the measures taken and the information obtained
under paragraph (a).

No

59.(5)

Money Services
Businesses

(5) Subject to section 63(5), every-a money services business shall, in
accordance with subsection 67.2{33} (5), take reasonable measures to
determine whether
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(a) take—reasenable-measures—to—determine—whetherthe-a person who
initiates an electronic funds transfer of $100,000 or more is a politically
exposed foreign person;-and, a politically exposed domestic person, a
head of an international organization or a family member of, or person
who is closely associated with, one of those persons; or

(b) take—reasonablemeasures—to—determine—whetherthe a person who
is the beneficiary of an electronic funds transfer of $100,000 or more is a
politically exposed foreign person, a politically exposed domestic person,
a head of an international organization or a family member of, or person
who is closely associated with, one of those persons.

No

59.01

59.01 Aaymoney services business that is required to ascertain a
person’s the identity efany-persen or confirm the an entity’s existence ef

any-entity in-aceordanece with-section59 shall

(a) conduct ongoing monitoring of its business relationship with that
person or entity; and

(b) keep a record of the measures taken and the information obtained
under paragraph (a).

No

59.11

Accountants and
Accounting Firms

59.11 Any An accountant or accounting firm that is required to ascertain a
person’s the identity efany-persen or confirm the an entity’s existence ef-

any—entity-in—aceordanee—with-—seetion59-1 shall

(a) conduct ongoing monitoring of its business relationship with that
person or entity; and

(b) keep a record of the measures taken and the information obtained
under paragraph (a).

No

59.4

Real Estate
Brokers or Sales
Representatives

Wi ] ool ] — b

ired_by-subsection {3}, they-shalt] L
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No

59.21

59.21 Any real estate broker or sales representative that is required to
ascertain the a person’s identity efany-persen or confirm the an entity’s
existence efany-entityrinaceordance-with-seetion59-2 shall

(a) conduct ongoing monitoring of its business relationship with that
person or entity; and

(b) keep a record of the measures taken and the information obtained
under paragraph (a).

No

59.31

BC Notaries Public
and Notary
Corporations

59.31 Any British Columbia notary public or British Columbia notary
corporation that is required to ascertain a person’s the identity efany—
persen or confirm the an entity’s existence—efany-entity-inaccordanece-
with-seetion-59-3 shall
(a) conduct ongoing monitoring of its business relationship with that
person or entity; and
(b) keep a record of the measures taken and the information obtained
under paragraph (a).

No

59.5

Real Estate
Developers

59.51 Anyreal estate developer that is required to ascertain a person’s

the identity ef-any—persen or confirm an entity’s-the existence efany
entity-inaceordanee-with-seetion59-5 shall

(a) conduct ongoing monitoring of its business relationship with that
person or entity; and

(b) keep a record of the measures taken and the information obtained
under paragraph (a).

No

60

Casinos

60. Subject to subsections 62(1) and (2) and section 63, every casino

shall
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(a) in accordance with subsection 64(1), ascertain the identity of every
person for whom whe-signs a signature card is created in respect of an
account that it the-easine-opens, except in the case of a business account
whose signature card is signed by more than three persons authorized
to act with respect to the account, if the casino has ascertained the
identity of at least three of those persons;

No

60.1

60.1 Any-casino that is required to ascertain a person’s the identity efany
persen-or confirm an entity’s the existence efany-entity-in-aceordanece
with-seetion-60 shall

(a) conduct ongoing monitoring of its business relationship with that
person or entity; and

(b) keep a record of the measures taken and the information obtained
under paragraph (a).

No

61

Departments and
Agents or
Mandataries of
Her Majesty in
Right of Canada or
of a Province that
Sell or Redeem
Money Orders

61. Subject to subsection 62(2) and section 63, a department or agent or
mandatary of Her Majesty in right of Canada or of a province that
engages in an activity referred to in section 46 shall

(a) in accordance with subsection 64(1), ascertain the identity of every
person in respect of whom a client information record is required to be
kept under paragraph 49(a);

(b) in accordance with subsection 64(1), ascertain the identity of every
person in respect of whom they are not required to keep a client
information record and who conducts a transaction that involves an
amount of $3,000 or more for the issuance or redemption of money
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(c) in accordance with section 65, confirm the existence of and ascertain
the name and address of every corporation in respect of which a client
information record is required to be kept under paragraph 49(a) and the
names of the corporation’s directors; and

(d) in accordance with section 66, confirm the existence of every entity,

other than a corporation, in respect of which a client information record
is required to be kept under paragraph 49(a).

No

61.1

61.1 Any department or agent or mandatary of Her Majesty in right of
Canada or of a province that engages in an activity referred to in section
46 that is required to ascertain a person’s the identity efanypersen or
confirm an entity’s the existence -efany-entityrinaceordance-with-seection-
61-shall

(a) conduct ongoing monitoring of its business relationship with that
person or entity; and

(b) keep a record of the measures taken and the information obtained
under paragraph (a).

No

61.2

61.2 If, as a result of its ongoing monitoring of a business relationship
under paragraph 61.1(a), the department or agent or mandatary of Her
Majesty in right of Canada or of a province that engages in an activity
referred to in section 46 considers that the risk of a money laundering
offence or terrorist activity financing offence is high, it shall treat that
person or entity as high risk for the purpose of subsection 9.6(3) of the
Act and apply the prescribed special measures in accordance with section

71.1-efthese Regulations.

No

62.(1)

Exceptions To
Record Keeping
and Ascertaining

62. (1) Paragraphs 54(1)(a) and (b), 54.1(a), 54.2(1)(a) and 55(a) and
(e), subsections 57(1) and 57.1(1) and paragraphs 60(a) and (b) do not
apply in respect of
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(a) the opening of a business account in respect of which the financial
entity, the securities dealer or the casino, as the case may be, has already
ascertained the identity of at least three persons who are authorized to
give instructions in respect of the account;

(b) the opening of an account for the sale of mutual funds where there
are reasonable grounds to believe that identity has been ascertained in
accordance with subsection 64(1) by a securities dealer in respect of

(i) the sale of the mutual funds for which the account has been
opened, or

(ii) a transaction that is part of a series of transactions that includes that
sale;

(c) a person who already has an account with the financial entity, the
securities dealer or the casino, as the case may be; or

(d) the opening of an account by an entity for the deposit by a life
insurance company affiliated with that entity of a death benefit under a
life insurance policy or annuity where

(i) the account is opened in the name of a beneficiary that is a person,

(ii) only that death benefit may be deposited in the account, and (iii) the
policy or annuity contract, as applicable, under which the claim was
made for the death benefit has been in existence for a period of at least
two years before the day on which the claim for the death benefit
was made.

Yes

This is a minor correction to the previous regulations which referred
incorrectly to paragraph 54.3(a) instead of the more accurate 54.3(1)(a).
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62.(3)

(3) In respect of a group plan account, other than a group plan account
referred to in subsection (2), a financial entity, securities dealer, life
insurance company or life insurance broker or agent is not required to
ascertain the identity of, or keep a signature card in respect of, any
individual member of the group plan or determine whether they are a
politically exposed foreign person, a politically exposed domestic person,
a head of an international organization or a family member of, or person
who is closely associated with, one of those persons if

(a) the member’s contributions are made by the sponsor of the plan or by
means of payroll deductions; and

(b) the existence of the plan sponsor has been confirmed in accordance
with section 65 or 66.

Yes

This modifies the determination requirement for Politically Exposed Foreign
Persons to include the new categories of Politically Exposed Domestic
Persons, heads of international organizations, and persons "closely
associated with one of those persons."

62. (4)

Yes

This definition is now set out in newly added section 1.12.

63.(1)

e denti i gl o t] | (1)
A person or entity that has ascertained a person’s identity in accordance
with subsection 64(1) and complied with section 64.2 is not required to
ascertain that identity again, unless they have doubts about the
information that was used for that purpose.

Section 64 was extensively modified as a result of these amendments. This
change specifically refers to subsection 64(1) which contains all possible
identification methods. This change also adds the requirement to re-identify
the person if there are doubts about the information originally used to
identify them.
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confirm-or-asecertain-that same-information. (2) A person or entity that

has confirmed a corporation’s existence and ascertained its name and

address and the names of its directors in accordance with section 65 is

not required to confirm its existence or ascertain that information again,

unless they have doubts about the information that was used for that This change adds the requirement to re-confirm a corporation's existence

PUurpose. and ascertain its name and address and the names of its directors if there are
Yes doubts about the information originally used to do so.

(33 Wi | G L . ¢ . | |

L l " ion_66t] .

required-to-subsequentlyconfirmthat same-information. =~

or entity that has confirmed the existence of an entity other than a

corporation in accordance with section 66 is not required to confirm its This change adds the requirement to re-confirm the existence of an entity

existence again, unless they have doubts about the information that was other than a corporation if there are doubts about the information originally

used for that purpose. Yes used to do so.

(5) A person or entity that has determined that a person is a politically

exposeq foreign person ora fanE111y member of such a person, as the case This section updates the exception of not having to re-determine if a person

may be .1n accordance with seetion any ofparagraphs 54.2(1)(a) to (c), is a Politically Exposed Foreign Person if the determination has already been

subsections 54.2(2) anld (3),56.1, subsectlor}s 57.1(1) t.o (3) or done to refer to modified sections 54.2(1)(a) to (c) (PEFP determination at

paragraphs er—su-bsee&eﬂ 59(5) (a) and (b), I_S not re.q_ulred to account opening and during electronic fund transfers of $100,000 or more)

WWWMQWW and 54.2(2) and (3) (periodic PEFP determination, and PEFP determinations

foreign-persen make the same determination again. done under "reasonable grounds to suspect"). Interestingly, it adds family

members of PEFPs to this exemption, but not the newly added categories of
Politically Exposed Domestic Persons, heads of international organizations
Yes and persons closely associated with those persons.
64. (1) Measures for 64. (1) In the cases referred to in sections 53, 53.1, 54, paragraph 54.1(a)

Ascertaining
Identity

and sections 55, 56, 57, 59, 59.1, 59.2, 59.3, 59.4, 59.5, 60 and 61, a
person’s-the identity of-a-persen-shalls to be ascertained;at-the-time-

referred-te-in-subsection{2)-and in-accordance with-subseetion{3);in the

following manner:
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(a) By referring to identification document that contains their name and
photograph and that is issued by the federal government or a provincial
government or by a foreign government other than a municipal
government, and by verifying that the name and photograph are those of
the person;

Yes

Yes

This is a significant change, making photo identification mandatory. This
excludes birth certificates and SIN cards as acceptable identification
documents.

This is a significant change as well. Previously, alternative methods of
identification were only acceptable for non face to face identification. It now
appears that these identification methods will also be acceptable for in-
person identification.
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(b) by referring to information concerning them that is received by the
person or entity that is ascertaining their identity on request from a
federal or provincial government body — or a body that is acting as the
agent or mandatary of such a body — that is authorized in Canada to
ascertain the identity of persons, and by verifying that either the name
and address or the name and date of birth contained in the information
are those of the person;

Yes

(c) by referring to information that is contained in the person’s credit file
— if that file is located in Canada and has been in existence for at least
three years — and by verifying that the name, address and date of birth

; . o This would allow a credit file (in existence for at least 3 years in Canada) to
contained in the credit file are those of the person;

Yes be used as in-person and non face-to-face identification.
(d) by doing any two of the following:

(i) referring to information from a reliable source that contains their
name and address, and verifying that the name and address are those of
the person, A "reliable source” has not yet been defined.
(ii) referring to information from a reliable source that contains their
name and date of birth, and verifying that the name and date of birth are
those of the person, or
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(iii) referring to information that contains their name and confirms that
they have a deposit account or a credit card or other loan account with a
financial entity, and verifying that information; or

(e) by confirming that one of the following entities previously ascertained
their identity in accordance with any of paragraphs (a) to (d), and by
verifying that the name, address and date of birth contained in the entity’s
record are those of the person:

(i) an entity that is referred to in any of paragraphs 5(a) to (g) of the Act
and that is affiliated with the entity that is ascertaining the person’s
identity,

(ii) an entity that carries on activities outside Canada similar to the
activities of a person or entity referred to in any of paragraphs 5(a) to (g)
of the Act and that is affiliated with the entity that is ascertaining the
person’s identity, or

(iii) a financial entity that is subject to the Act and that is a member of the
same financial services cooperative or credit union central as the entity
that is ascertaining the person’s identity.

Yes

This is a significant expansion of non face to face identification methods that
can be used for in-person identification.
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(1.1) For the purposes of subparagraphs (1)(d)(i) to (iii), the information
that is referred to must be from different sources, and the person whose

identity is being ascertained and the person or entity that is ascertaining
their identity cannot be a source.
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(1.2) The person or entity that is ascertaining the identity of a person who
is atleast 12 years of age but not more than 15 years of age may refer
under subparagraph (1)(d)(i) to information that contains the name and
address of one of the person’s parents or their guardian or tutor in order
to verify that the address is that of the person.

(1.3) If a document is used to ascertain identity under subsection (1), it
must be original, valid and current. Other information that is used for that
purpose must be valid and current and must not include an electronic
image of a document.

(2) The identity shall be ascertained

(a) in the cases referred to in paragraph 54(1)(a) and subsection 57(1),
and-paragraph-60{a}); before any transaction other than an initial

deposit is carried out on an account;

Yes

Yes

This restricts transaction activity if a member's identity cannot be
ascertained.
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(b) in the cases referred to in section 53, paragraph 54(1)(b),
subsection 59(1) and paragraphs 59.3(a), 59.4(1)(a), 59.5(a), 60(b) and
61(b), at the time of the transaction;

(b.1) in the case referred to in section 53.1, before the transaction is
reported as required under section 7 of the Act;

(b.2) in the case referred to in paragraph 54.1 (a), before any credit card
is activated;

(c) in the cases referred to in paragraphs 55(a), (d) and (e), within 15
days after the trust company becomes the trustee;

(d) in the cases referred to in subsection 56(1) and paragraph 61(a),
within 30 days after the client information record is created;

(e) in the cases referred to in paragraphs 59.1(a) and 59.2(1)(a), at the
time of the transaction; and

(e.1) in the case referred to in paragraph 60(a), before any funds are
disbursed; and

(f) in the case referred to in subsection 62(3), at the time a contribution in
respect of an individual member of the group plan is made to the plan, if

(i) the member’s contribution is not made as described in paragraph
62(3)(a), or

(ii) the existence of the plan sponsor has not been confirmed in
accordance with section 65 or 66.
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64.1 (1) A person or entity that is required to take measures to ascertain a
person’s identity under subsection 64 (1) er{+1} may rely on an agent or
mandatary to take the-identification those measures desa‘—rbed—m—t:hat—

(2) The person or entity may rely on measures that were previously taken
by an agent or mandatary to ascertain the person’s identity if the agent or
mandatary was, at the time they took the measures,

(a) acting in their own capacity, whether or not they were required to
take the measures under these Regulations; or

(b) acting as an agent or mandatary under a written agreement or
arrangement — entered into with another person or entity that is
required to take measures to ascertain a person’s identity — for the
purposes of ascertaining identity under subsection 64(1).

(3) In order to rely on measures taken by an agent or mandatary under
subsection (1) or (2), the person or entity shall

(a) have entered into a written agreement or arrangement with the agent
or mandatary for the purposes of ascertaining a person’s identity under
subsection 64(1);

(b) obtain from the agent or mandatary all of the information that the
agent or mandatary used to ascertain the person’s identity; and
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(c) be satisfied that the information is valid and current and that the agent
or mandatary ascertained the person’s identity in the manner described
in any of paragraphs 64(1)(a) to (d). Yes
64.2

64.2 Every person or entity that is required under these Regulations to
ascertain a person’s identity in connection with a record that the person
or entity has created and is required to keep under these Regulations —
or in connection with a transaction that they have carried out and in
respect of which they are required to keep a record under these
Regulations or under section 12.1 of the Proceeds of Crime (Money
Laundering) and Terrorist Financing Suspicious Transaction Reporting
Regulations — shall set out on or in, or include with, that record the
person’s name and the following information:

(a) if the person or entity referred to an identification document under
paragraph 64(1)(a), the type of document referred to, its reference
number and the and its expiry date; issuing authority and, if available, the
place it was issued

(b) if the person or entity referred to information under paragraph
64(1)(b), the source of the information, the type of information referred
to, a reference which the person or entity verified the information;
number associated with the information and the date on

(c) if the person or entity referred to information under paragraph
64(1)(c), the source of the information, the reference number associated
with the search of the credit file and the date on which the person or
entity verified the information;

(d) if the person or entity referred to information under paragraph
64(1)(d), the source of the information, the type of information referred
to and the account number contained in it — or if there is no account
number contained in it, a reference number associated with the
information; or
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(e) if the person or entity confirmed under paragraph 64(1)(e) that
another entity had previously ascertained the person’s identity, the name
of that entity, the manner in which it previously ascertained the person’s
identity under any of paragraphs 64(1)(a) to (d), the applicable
information set out in one of paragraphs (a) to (d) of this section that is
associated with that manner of ascertaining identity and the date on

which the person or entity verified the information. Ves

This section updates record keeping requirements to include measures
taken under new methods added in section 64(1), and replaces section 67
which is now deleted.

67
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photocopy-or-electronic image of the statement. Yes This section has been replaced by the newly modified section 64.2 (above).
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67.1

Due Diligence to
Persons Referred
to in Subsection
9.3(1) of the Act

67.1 (1) A financial entity or securities dealer that has determined under
paragraph 54.2(1)(a) er{b3} or any of subsections 54.2(2) and (3) and
seetien-57.1(1) to (3) that a person is a politically exposed foreign person
or a family member of, or person who is closely associated with, such a
person shall

(a) take reasonable measures to establish the source of the funds that
have been, will be or are expected to be deposited in the account in
question;

(b) subjeet—to—subsections—{2}-and—{33}; obtain the approval of senior

management to keep the account open; and

(c) conduct enhanced ongoing monitoring of the activities in respect of
the account for the purpose of detecting transactions that are required to
be reported to the Centre under section 7 of the Act.

(2) A financial entity or securities dealer shall also comply with
paragraphs (1)(a) to (c) if

(a) they determine under paragraph 54.2(1)(a) or any of subsections
54.2(2) and (3) or 57.1(1) to (3) that a person is a politically exposed
domestic person, a head of an international organization or a family
member of one of those persons or they determine under subsection
54.2(3) or 57.1(3) that a person is closely associated with a politically
exposed domestic person or a head of an international organization; and

Yes

Yes

Yes

The requirement to determine source of funds now also applies to family
members of Politically Exposed Foreign Persons (PEFPs) and persons closely
associated with PEFPs.

The requirement to perform enhanced monitoring now also applies to family
members of Politically Exposed Foreign Persons (PEFPs) and persons closely
associated with PEFPs.

The 14 day period to obtain senior management approval to keep the
account of a Politically Exposed Foreign Person open has been extended to
30 days, outlined in sub-section (3), below.
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The requirement to establish source of funds, obtain senior management
approval to keep the account open and to conduct enhanced ongoing
monitoring of the account of a Domestic Politically Exposed Person, the head
(b) they consider, based on an assessment referred to in subsection 9.6(2) of an international organization or a family member of one of those persons
of the Act, that there is a high risk of a money laundering offence or a would only apply when it is determined that there is a high risk of a money
terrorist activity financing offence. Yes laundering offence or terrorist activity financing offence.
(3) A financial entity or securities dealer shall take the reasonable The 14 day period to obtain senior management approval to keep the
measures referred to in paragraph 54.2(1)(a) and subsections 54.2(2) account of a Politically Exposed Foreign Person open has been extended to
and (3) and 57.1(1) to (3) — and, if applicable, shall take the measures 30 days. This change also adds the same time limit for taking reasonable
referred to in paragraphs (1)(a) and (b) — within 30 days after the day on measures to establish the source of funds deposited to the account. The
which the account is opened or the fact that could reasonably be expected family members of PEFPs are also now subject to these two requirements.
to raise reasonable grounds to suspect is detected, as the case may be. Finally, Politically Exposed Domestic Persons, heads of international
organizations and their family members that are deemed to be high risk are
Yes also required to perform the two requirements.
67.2

67.2 (1) A financial entity, life insurance company or life insurance broker
or agent or money services business that-has determines- under
paragraph 54.2€e}(1)(b), section 56.1 or paragraph 59(5)(a) that a person
is a politically exposed person or a family member of, or person who is
closely associated with, such a person,
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(a) the financial entity, life insurance company, life insurance broker or
agent or money services business shall take reasonable measures to
establish the source of the funds that have been used for the transaction;

(b) a member of senior management shall review the transaction.

(2) Where If a financial entity;life-insurance-companylife-insurance-
breker—er-agent or money services business has-determines under
paragraph 54.2(1)(c) or {d)seetien56-1-orsubseetion59{5} or 59(5)(b)
that a person is a politically exposed foreign person or a family member
of, or person who is closely associated with, such a person, a member of
senior management shall review the transaction—in—guestion—in—

accordance with-subsection{3).

Yes

Yes

Yes

If a person is identified as a Politically Exposed Person, a family member of
or a person closely associated with them during the course of sending a wire
over $100,000, reasonable measures must be taken within 30 days to
establish the source of funds that were used for the transaction. "Politically
Exposed Person" is a term left unchanged from the original regulations
(before the addition of domestic PEPs), and it is unclear if it refers to
Politically Exposed Foreign Persons, Politically Exposed Domestic Persons,
or both.

This is a new requirement, specifying who can review the transaction. A
Compliance Officer is not necessarily a member of senior management. This
review must be performed within 30 days of the transaction.

If a person is identified as a Politically Exposed Foreign Person, a family
member of or a person closely associated with them during the course of
receiving a wire over $100,000, a member of senior management must
review the transaction within 30 days. Again, a Compliance Officer is not
necessarily a member of senior management.
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(3) A financial entity, life insurance company, life insurance broker or

agent or money services business shall also comply with paragraphs

(1)(a) and (b) if they determine under paragraph 54.2(1)(b), section 56.1 o . . )

or paragraph 59(5)(a) that a person is a politically exposed domestic If a.person .IS ldentlﬁeq as .a Polltlcal.ly Exposed Domestic Person, thc.a head of

person, a head of an international organization or a family member of, or an 1nt.ernat10.nal organization, a family m(.ember of, or a person ‘_Nho 1S cllosely

person who is closely associated with, one of those persons and they associated with one of those pe'rsons dur'lng the couljse ofsendlng a wire

consider, based on an assessment referred to in subsection 9.6(2) of the over $100,000, and the person is fietermmed to be high risk, reasonable

Act, that there is a high risk of a money laundering offence or a terrorist measure.s must be taken to e§tabllsh the sou.rce of funds used for the )

activity financing offence. transaction, and the transaction must be reviewed by a member of senior
Yes management.

(4) A financial entity or money services business shall also comply with
subsection (2) if they determine under paragraph 54.2(1)(c) or 59(5)(b)
that a person is a politically exposed domestic person, a head of an
international organization or a family member of, or person who is closely
associated with, one of those persons and they consider, based on an
assessment referred to in subsection 9.6(2) of the Act, that there is a high
risk of a money laundering offence or a terrorist activity financing offence.

(5) A financial entity, life insurance company, life insurance broker or
agent or money services business shall take the reasonable measures
referred to in paragraphs 54.2(1)(b) and (c), section 56.1 and paragraphs
59(5)(a) and (b) — and, if applicable, shall take the measures referred to
in paragraphs (1)(a) and (b) or subsection (2), as the case may be —
within 30 days after the day on which the transaction occurs.

Yes

Yes

If a person is identified as a Politically Exposed Domestic Person, the head of
an international organization, a family member of, or a person who is closely
associated with one of those persons during the course of receiving a wire
over $100,000, and the person is determined to be high risk, the transaction
must be reviewed by a member of senior management.

A 30 day time limit applies to taking reasonable measures during outgoing
and incoming electronic fund transfers of $100,000 and over to determine if
the sender or receiver, respectively, are Politically Exposed Foreign Persons,
Politically Exposed Domestic Persons, the head of an international
organization, a family member of or a person who is closely associated wit
one of those persons. This limit also applies to the transaction review and
taking reasonable measures to determine source of funds when applicable.
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67.3

Reasonable
Measures

67.3 If a person or entity is required to take reasonable measures under
paragraph 9.5(b) of the Act or under subsection 8(1), 9(1) or 10(1),
paragraph 11.1(4)(a) or 14.1(d), subsection 15.1(3), 39(5), 42(3) or (4)
or 44(1), paragraph 50(1)(e), subsection 52(1) or (3) or 53.1(1), any of
paragraphs 54.2(1)(a) to (c), subsection 54.2(2) or (3), paragraph
55.1(b), section 55.2 or 56.1, any of subsections 57.1(1) to (3), paragraph
59(5)(a) or (b), subsection 59.2(3), paragraph 67.1(1)(a), subsection
67.1(2), paragraph 67.2(1)(a) or subsection 67.2(3) and the reasonable
measures taken are unsuccessful, that person or entity shall keep a record
that sets out the measures taken and the reasons why they were
unsuccessful.

Yes

Effectively, any time you are required to take reasonable measures under
any section of the PCMLTFR, and are unsuccessful, you are now required to
make a record of the measures taken and the reasons why they were
unsuccessful. This includes third party determinations, information
contained in LCTRs and EFTRs, account opening information, PEP
determinations, measures required for correspondent banking relationships,
and prescribed measures required after a positive PEP determination.

68

Retention of
Records

68. If any record is required to be kept under these Regulations, a copy of
it may be kept in a machine-readable or electronic form if a paper copy
can be readily produced from it.

Yes

This implies the record keeping requirement, slightly, for electronic records.

69.(1)(a.1)

(a.1) in respect of elientereditfiles records that are required to be kept

under paragraph 14(i) andreeords-thatare required-to-be keptunder
paragraph 14(n), 14.1(g) or 23(1)(f), the day on which the account to

which they relate is closed;

(b.1) in respect of elientereditfiles records that are required to be kept
under paragraph-30{a);,records-thatarerequired-te-be keptunder section
11.1, paragraph 14(o), subsection 15.1(2) or section 20.1 or 31, lists that
are required to be kept under section 32 and records, other than client
information records, that are required to be kept under that section, the
day on which the last business transaction is conducted; and

Yes

In section 14(i) "Client credit files" was re-termed "credit arrangements".
These changes reflect this change in terms.
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Additional Analysis

71.(1)

Compliance

71. (1) For the purpose of subsection 9.6(1) of the Act, a person or entity
referred to in that subsection shall, as applicable, implement the
compliance program referred to in that subsection by

(c) assessing and documenting, in a manner that is appropriate for the
person or entity, the risk referred to in subsection 9.6(2) of the Act, taking
into consideration

(i) the person’s or entity’s clients and business relationships efthe-persen
er-entity;

(ii) the person’s or entity’s products and delivery channels ef-the—persen-
oer-entity;

(iii) the person’s or entity’s geographic location of the activities ef-the—
persen-or-entity;

(iii.1) any new developments in respect of, or the impact of new
technologies on, the person’s or entity’s clients, business relationships,
products or delivery channels or the geographic location of their
activities,

(iii.2) in the case of an entity that is referred to in any of paragraphs 5(a)
to (g) of the Act, any risk resulting from the activities of an entity that is
affiliated with it and that is referred to in any of and similar to those of
entities referred to in any of those paragraphs, that is affiliated with it and
that carries out activities that are those paragraphs or from the activities
of a foreign entity

(iv) any other relevant factor;

(d) if the person or entity has employees, agents or mandataries or other
persons authorized to act on their behalf, developing and maintaining a
written ongoing compliance training program for those employees,
agents or mandataries or other persons; and

Yes

Yes

Yes

This expands information that must be considered in an institution's risk
assessment.

This expands information that must be considered in an institution's risk
assessment to include any risk related to entities affiliated to a financial
entity.
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(e) instituting and documenting a review of the policies and procedures,
the risk assessment and the training program for the purpose of testing
their effectiveness, which review is required to be carried out every two
years by an internal or external auditor of the person or entity, or by the
person or entity if they do not have such an auditor.

Yes
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